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Lifetime Social Security and Medicare Benefits and Taxes

E i g hty Married couple with one average eamer and one low earner (by year cohort turns 65) T P C
years of g
H ===Total lifetime benefits (S5 + Medicare) ~ ===Total lifetime taxes (5SS + Medicare)

eve r- h Ig h e r $2,000,000
Social

. §1,500000
Security

$1,000,000

and
Medicare  **™
benefits 0

1920 1940 1960 1980 2000 2020 2040 2060 2080

Year



Social Security
Reform Cannot Be
Addressed in
Isolation from All
Budgetary Needs
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the Poorest Two Quintiles of the
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Expected Retirement Years, Earliest Retirement Age
Couple (at least one partner living) and Individuals

w
(0]

10

newly retiring
couples

Close to 3 5‘5” oo
decades of g

Social Security Ezo

benefits for £ individua

(]

0

1940 1950 1960 1970 1980 1990 2000 2010 2020 2030 2040 2050 2060 2070 2080
Year Cohort Turns 65

Notes: Calculations based on mortality data from the 2013 OASDI Trustees' Report . Calculations for a couple assume that at least one partner is still
living. ERA was set at 62 for women in 1956 and men in 1961. C. E. Steuerle and C. Quakenbush, Urban Institute 2013.
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It’s not clear
we got older
from about
1940 to
2010...or that
we will get
older from
about 2040
onward
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Three Measures of the Aged US Population
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